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INDEPENDENT AUDITOR'S REPORT

To,

The Chairman,
Zilha Khanij Pratishthan, Pune

Report on the Financial Statements

We have audited the accompanying Receipts and Payments Account and Cash Flow
Statement Zilha Khanij Pratishthan, (PAN : AAATZ2552J) Pune ("the Trust") for the
year ended 31 March 2023, together with the notes forming part thereof.

Management's Responsibility for the Financial Statements

The management of the Trust is responsible for maintaining proper books of account,
records and supporting documents in accordance with the Government Resolution No.
16.07.2015/N.VI(Part) dated 16.09.2015 and other applicable directions governing the
functioning of the Trust.

This responsibility includes preparation of Receipts and Payments Account and cash
flow statements based on the records maintained by the Trust, safeguarding of assets,
prevention and detection of frauds and irregularities and ensuring compliance with the
provisions of the applicable Government Resolutions and directives.

Auditor's Responsibility

Our responsibility is to express an opinion on the Receipts and Payments Account and
Cash Flow Statement based on our audit. We conducted our audit in accordance with
generally accepted auditing principles and procedures applicable to such
assignments. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit includes examination, on a test basis, of evidence supporting the amounts
and disclosures contained in the financial statements. An audit also includes assessing
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the accounting principles used, significant estimates made by management and
evaluating the overall presentation of the financial statements.

Basis of Preparation and Scope of Audit

1. The Trust has prepared its financial statements on the cash basis of accounting.
Accordingly, receipts are accounted for on actual realization and expenditures
are accounted for on actual payment.

2. The Trust is responsible for maintaining books of account and underlying
records. The Receipts and Payments and cash flow statements have been
prepared based on bank statements, vouchers and other records produced
before us for audit.

Observations

As per the provisions of Government Resolution No. 16.07.2015/N.VI(Part) dated
16.09.2015 read with rules dt. 17.09.2015, the Trust is required to collect contributions
equivalent to 10% of royalty for minor minerals from entities specified in the rules from
time to time.

We have relied upon the records, statements and information furnished by the Trust
regarding the identification of parties from whom collection is to be made. Verification
of completeness of collections from all parties to whom collection is applicable was
beyond the scope of our audit as no such data is maintained and no independent
confirmation from contributors was obtained.

Certain expenditure classified under administrative expenses appears, based on the
records produced before us, to relate to activities other than the direct administrative
functions of the Trust. As specified in Annexure 'A'.

Further, we observed that certain bank accounts of the Trust are maintained with
banks other than nationalized banks. The matter may be examined by the Trust with
reference to the relevant provisions of the applicable Government Resolution.

Opinion

In our opinion and based on the records, bank statements, vouchers and information
furnished to us, and having regard to the matters stated in Annexure 'A' to this report,
the accompanying Receipts and Payments Account and Cash Flow Statement have
been compiled from the records produced before us and are in agreement with the
underlying bank statements, vouchers and other supporting information made

available by the Trust, prepared on the cash basis of accounting consistently followed
by the Trust.

F.R. No.
106687W



Emphasis of Matter

The audit has been conducted based on records, vouchers and bank statements
produced before us by the Trust. No independent verification of royalty collections by
the concerned Government authorities was carried out by us.

The accounts have been prepared on cash basis and therefore do not reflect
receivables, payables, accrued income, accrued expenditure or other adjustments
normally required under the accrual method of accounting.

The Trust has prepared the financial statements based on bank statements, vouchers
and records maintained by it, and our audit has been conducted on the basis of such
records produced before us.

Our opinion is not modified in respect of the above matters

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 106687W

A\
-~ % Q)
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\a
Sachinkumar G Kalani \&f

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036BPWPAV4246



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our report of even date on the Receipts and Payments and Cash
Flow statement of Zilha Khanij Pratishthan, Pune for the year ended 31 March 2023)

Based on the bank statements, vouchers, records and information produced before
us during the course of audit, we report the following observations:

1. Maintenance of Bank Accounts

During the year, the Trust maintained the following bank accounts:

Sr. Name of Bank Nature of Account Number
No. Account
1 (Pune District Central Co-operative . Ho, . s coount lo29002500013561

Bank Ltd., Pune

2 State Bank of India, Pune Current Account |[36087234181
3 |HDFC Bank Limited, Pune Savings 50100224939005
Account
Pune District Central Co-operative Savings
4 Bank Ltd., Pune Account (29000200000312

As informed to us, the above accounts were operated for the purposes of the Trust
and have been considered while preparing the financial statements.

2. Basis of Accounting

The Trust has prepared its Receipts and Payments and Cash Flow Statement on
cash basis of accounting. Accordingly:

» Receipts have been accounted for on actual receipt basis.
« Payments have been accounted for on actual payment basis.

» No adjustments have been made for accrued income, accrued expenditure,
receivables or payables.

3. Collection of Contribution

As per the information and explanations provided to us, the Trust receives
contributions in accordance with the applicable Government Resolution governing the
functioning of the District Mineral Foundation / Zilna Khanij Pratishthan.

Amounts credited in the bank accounts of the Trust have been considered as
collections received by the Trust and have been accounted for accordingly, ———=
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4. Reconciliation of Royalty Collections

As no reconciliation between royalty collections reported by the Mining Department
and contribution amounts received by the Trust was made available to us, we are
unable to independently verify the completeness of contributions receivable or
collected during the year.

5. Expenditure on objects of trust:

As per the guidelines the expenditure on objects of trust needs to spend certain
percentage of expenditure on directly affected area and maintain the records
accordingly. Separate records identifying expenditure incurred in directly affected
areas and indirectly affected areas were not made available to us. Accordingly,
verification of compliance with the prescribed expenditure requirements could not be
carried out. Accordingly, verification of same is not possible.

6. Administrative and other expenditure:

The trust has spent following amount on administrative and other expenses.

Sr No | Particulars Amount Rs.
1 Reimbursement 84,852.00

2 Electricity Bill 13,49,310.60

5 Telephone Bill 5,60,559.00

4 Guards Salary 45,94,123.00

B Audit Fees 20,000.00
Total Rs. 66,08,844.00

Based on the nature of expenditure and supporting records produced before us, the
above expenditure appears to have been incurred for activities other than the direct
administrative functions of the Trust. The classification and admissibility of such
expenditure under the applicable Government Resolution may be examined by the
management.

7. Records and Supporting Documents

The vouchers, bank statements and other records produced before us have been
relied upon for the purpose of audit. The responsibility for maintenance of these
documents and supporting records rests with the management of the Trust.




8. Preparation of Financial Statements

The Receipts and Payments Account, Cash Flow Statement and other financial
information have been prepared based on the books of account, vouchers and bank

statements made available to us by the Trust and have been examined by us on a
test-check basis.

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 106687W

Sachinkumar G Kalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036BPWPAV4246
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INDEPENDENT AUDITOR'S REPORT

To,

The Chairman,
Zilha Khanij Pratishthan, Pune

Report on the Financial Statements

We have audited the accompanying Receipts and Payments Account and Cash Flow
Statement Zilha Khanij Pratishthan, (PAN : AAATZ2552J) Pune ("the Trust") for the
year ended 31 March 2024, together with the notes forming part thereof.

Management's Responsibility for the Financial Statements

The management of the Trust is responsible for maintaining proper books of account,
records and supporting documents in accordance with the Government Resolution No.
16.07.2015/N.VI(Part) dated 16.09.2015 and other applicable directions governing the
functioning of the Trust.

This responsibility includes preparation of Receipts and Payments Account and cash
flow statements based on the records maintained by the Trust, safeguarding of assets,
prevention and detection of frauds and irregularities and ensuring compliance with the
provisions of the applicable Government Resolutions and directives.

Auditor's Responsibility

Our responsibility is to express an opinion on the Receipts and Payments Account and
Cash Flow Statement based on our audit. We conducted our audit in accordance with
generally accepted auditing principles and procedures applicable to such
assignments. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit includes examination, on a test basis, of evidence supporting the amounts
and disclosures contained in the financial statements. An audit also includes assessing
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the accounting principles used, significant estimates made by management and
evaluating the overall presentation of the financial statements.

Basis of Preparation and Scope of Audit

1. The Trust has prepared its financial statements on the cash basis of accounting.
Accordingly, receipts are accounted for on actual realization and expenditures
are accounted for on actual payment.

2. The Trust is responsible for maintaining books of account and underlying
records. The Receipts and Payments and cash flow statements have been
prepared based on bank statements, vouchers and other records produced
before us for audit.

Observations

As per the provisions of Government Resolution No. 16.07.2015/N.VI(Part) dated
16.09.2015 read with rules dt. 17.09.2015, the Trust is required to collect contributions
equivalent to 10% of royalty for minor minerals from entities specified in the rules from
time to time.

We have relied upon the records, statements and information furnished by the Trust
regarding the identification of parties from whom collection is to be made. Verification
of completeness of collections from all parties to whom collection is applicable was
beyond the scope of our audit as no such data is maintained and no independent
confirmation from contributors was obtained.

Certain expenditure classified under administrative expenses appears, based on the
records produced before us, to relate to activities other than the direct administrative
functions of the Trust. As specified in Annexure 'A'.

Further, we observed that certain bank accounts of the Trust are maintained with
banks other than nationalized banks. The matter may be examined by the Trust with
reference to the relevant provisions of the applicable Government Resolution.

Opinion

In our opinion and based on the records, bank statements, vouchers and information
furnished to us, and having regard to the matters stated in Annexure 'A' to this report,
the accompanying Receipts and Payments Account and Cash Flow Statement have
been compiled from the records produced before us and are in agreement with the
underlying bank statements, vouchers and other supporting information made

available by the Trust, prepared on the cash basis of accounting consistently followed
by the Trust.

I
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Emphasis of Matter

The audit has been conducted based on records, vouchers and bank statements
produced before us by the Trust. No independent verification of royalty collections by
the concerned Government authorities was carried out by us.

The accounts have been prepared on cash basis and therefore do not reflect
receivables, payables, accrued income, accrued expenditure or other adjustments
normally required under the accrual method of accounting.

The Trust has prepared the financial statements based on bank statements, vouchers
and records maintained by it, and our audit has been conducted on the basis of such
records produced before us.

Our opinion is not modified in respect of the above matters

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 106687W P i

A
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Sachinkumar G\ Kalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036JDBTUO2535



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our report of even date on the Receipts and Payments and Cash
Flow statement of Zilha Khanij Pratishthan, Pune for the year ended 31 March 2024)

Based on the bank statements, vouchers, records and information produced before
us during the course of audit, we report the following observations:

1. Maintenance of Bank Accounts

During the year, the Trust maintained the following bank accounts:

Sr. Name of Bank Nature of Account Number
No. Account

Pune District Central Co-operative

Bank Ltd., Pune Current Account (029002500013561

2 State Bank of India, Pune Current Account |[36087234181

Savings

50100224339005
Account

3 HDFC Bank Limited, Pune

As informed to us, the above accounts were operated for the purposes of the Trust
and have been considered while preparing the financial statements.

2. Basis of Accounting

The Trust has prepared its Receipts and Payments and Cash Flow Statement on
cash basis of accounting. Accordingly:

« Receipts have been accounted for on actual receipt basis.
« Payments have been accounted for on actual payment basis.

» No adjustments have been made for accrued income, accrued expenditure,
receivables or payables.

3. Collection of Contribution

As per the information and explanations provided to us, the Trust receives
contributions in accordance with the applicable Government Resolution governing the
functioning of the District Mineral Foundation / Zilha Khanij Pratishthan.

Amounts credited in the bank accounts of the Trust have been considered as
collections received by the Trust and have been accounted for accordingly.




4. Reconciliation of Royalty Collections

As no reconciliation between royalty collections reported by the Mining Department
and contribution amounts received by the Trust was made available to us, we are
unable to independently verify the completeness of contributions receivable or
collected during the year.

5. Expenditure on objects of trust:

As per the guidelines the expenditure on objects of trust needs to spend certain
percentage of expenditure on directly affected area and maintain the records
accordingly. Separate records identifying expenditure incurred in directly affected
areas and indirectly affected areas were not made available to us. Accordingly,
verification of compliance with the prescribed expenditure requirements could not be
carried out. Accordingly, verification of same is not possible.

6. Administrative and other expenditure:

The trust has spent following amount on administrative and other expenses.

Sr No | Particulars Amount Rs.
1 Reimbursement 47,619.00

2 Printing Papers 14,583.00

3 Advocate fees 50,000.00

4 Employee Salary 4,21,186.00

5 Generator Exp 40,000.00

6 Advertisement(Newspaper) 17,34,863.00
Total Rs. 23,08,251.00

Based on the nature of expenditure and supporting records produced before us, the
above expenditure appears to have been incurred for activities other than the direct
administrative functions of the Trust. The classification and admissibility of such
expenditure under the applicable Government Resolution may be examined by the
management.

7. Records and Supporting Documents

The vouchers, bank statements and other records produced before us have been
relied upon for the purpose of audit. The responsibility for maintenance of these
documents and supporting records rests with the management of the Trust.




8. Preparation of Financial Statements

The Receipts and Payments Account, Cash Flow Statement and other financial
information have been prepared based on the books of account, vouchers and bank
statements made available to us by the Trust and have been examined by us on a
test-check basis.

For S G Mundada & Co.

Sachinkumar G Kalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036JDBTUO2535



§€SZONLEArge0LzLoz - NIaN
9€0LZL ON'IN
IUEjeY © JEWNHUIYOES VO

M/8990L N4
SJUBJUNODOY pajopey)
0D '8 BPpEPUNy O S 104
ajep uaAs Jo podal Jno ad sy

aund :soe|d

MNNdypigAT0 s

aund ' 900 10}08]j09

FNNd NYHLHSILY¥d FINVHM YHIZ
JO Jjeyag uo pue Jo4

G5'06.€52'661 §5°06.°€52'661
GG'09.'8€S' VL1 Jeak ay Joj snjding
00'958'686 (Mueg 90ad) sai
00°152'80€'C 00°000°0S S99} 9JE00APY
00'98L'Lzy Kiejeg
00°€8S 'L ssaded Bunuid
006L9'LY dx3 Juswasinquisy
00'€98'vEL'L (todedsmaN) JuswasipaApyY
00°000°0¥ dx3 Jojelauss 00°009'€68'6 jueg D0dd woldj 2iodu] jsalaju] a4
sasuadx3z 8410
65061092681 00°62¢£'68¢2 O4dH
00'€ge'oLY'Le 00'659'L8 O4aH 00'v0V'LSY 198
00°000°CL 29seL-ualnd 90ad 6y LvL'0SL'S 29S€EL-juaLn) 90Ad
00'89z'cCe’ LT L9G€gL-ualind 090ad 90171 .'898'C81 L9SgLualind 90dd
3snJ} Jo s30al(o ayj Joj pasin spung Ayehoy uo uopoajjod %01
'SY Junowy sjuawAed ‘sy junowy sidisoay

¥20Z'€0’LE 0} €20C°+0°LO woi4
Juswale)s Juswhed pue jdisoay

aund youeig bujuiy aund ‘ a21J0 10399]j0D
(rzsszz1vVV-NVd) 3NNd NYHLHSILY¥d FINVHY YH1IZ




§€520N18aroeoleloe - Nian

9€0LZl ON'N

IUEjE)] © JeWnUIYoeS VO

\/ﬂ

M/Z8990) N¥4
SJUBJUNOD2Y palanEy)

"09 %8 BPEPUN|Y O S 104

a)ep uaAa Jo Jodal uno ad sy

69'959°05€ ‘885

69'929'G£9'€95 00°€80'299
¥6'8bP'6€€'9
6 Ly.'8EL'S
00'89€'Z81'S81
92'6.6'CL1'S9¢

00'958'686

00°1L52'80€'2 =
00'L52'80€'C

00'€Z6'9L¥'LT 00°G59'L8
00°000'Z}

00°'89C'€CE LT

O4aH

198

29S€gL-ualnd 00Add
00dad ¥sodaQ paxi4
L9GEL-ualINy 00dd
aouejeg Buiso|n

(ueg 90ad) sal

O4aH

19S

29S¢ L-uaun)d D0dd
zlLeo-sbuines 00ad
L9SEL-jualnd 00dd
sasuadx3 19yj0

O4dH
¢95€L-juaind 00dd
L9SEL-udLND DDO0Ad

3snJj Jo s309[qo oy} Joj pasiin spung

69'959°05€88S

00°009'€68'6

G5°061°09€'681

1°998'060'68€

00°GZ€'682
00'v0b' LGP

6" LyL'0SL'S
90'71.2'898'Z81

00° €LY ¥SP
¥6'¥¥0'888'G
00'¥29'82G'9.L
0Z'¥8.'GLL'90C

aund :a0e|d
9202/90/81 ®jed
19210 pajeubisaqg

aund ‘' 99O 10309)|0)
INNd NVHLHSILVYd FINVHM VHIZ
10 Jjeyag uo pue Jo4

yueg 990d WO dwodu| }saiaju] a4

04aH

1as

Z9S€L-uaLN) 00ad
L9GEL-UBLND 00Ad
Kjehoy uo uond3|j09 %01

O40aH

198

000d ¥sodaq pexi4
L9GEL-uslN) D0Add
asuejeg Bujuadp

'Sy Junowy

MOIINO

'Sy Junowy

MOJU|

aund youeug Buuiy

¥202°€0’LE O} €202 ¥0°LO Wol4
Juswale}s Mol ysed
aund ‘ 2210 103)99)]09

(rzsszz1vVV-NVd) 3NNd NVHLHSILY¥d FINVHY VHTIZ




T R033-]%

e ]



Adilress : Office No. 3 & 4, Saishwar Apts., 580, Narayan Pett, S s G Mu“nnnn & cn
Ramanbaug School Chowk, Pune - 411030 O\\ s Wl "
Phone : 020 - 2445 9311, 2445 8684, 2444 0786 s CHARTERED ACCOUNTANTS

E-raail: helpdesksgme@gmail.com
Website: www.sgmundada.com FAGH AWINTHET HFaTeT

afd,

AT LT FAgley,

wfiw fREvorgaiadiea sgare

ST foieRr @ider yfaser, qor (da : AAATZ2552)) I fGaid 3¢ AT e
WS HATCT STledl TR TUHRAT IR FUATT T WIedl @ 3er faaqorgs,
U@ garg Aaoey a@e O e qoedr foar g wosdaondr quraef g

SqEFEUYATEY 3ueriied

HEIISE ATHATTAT AT [T 3. 8€.00.2089/UA.SEY.(19T) feAih 6 FTESX Q089
AT AT dBed! AT oara sirerer forgs, e @ Anleds gasiaar
AT AWGETS, H e, WA T WEAF FEGHA TQOT d8T AR 311w
faaTorgy R o & TEATAT SqaTUTIATd 3aelAcd 3.

T IWEACATHAEY FEITAT ATTATT FI&T0T aor, e sfaafaaar @ amgr
Ffqefed &RoT, a9 g @ e AE grew gRfRad aer a@w s
SHAGRIY 37 d TAvardg AerasT FoT AT FATI ghar.

daEafigsET s

3UASY HEA SUAT HTeedT AW, HFerw, do fAaor, sgrsad, Wa a
FSEHOT ATAT IMUR T A [axoradiaad APwT sgaq o & 3rad
IRy 3R,

HIFET IMAY WAL Trafeld SEIEToT e, Helsh d HIICUARTEN TR TSl
Hﬁ.m%ﬁmﬁmﬁﬂmﬁhmammmw
AHAT AR, FTORTAT TeleAT AWIehsT deaid TUET0T, STHGETIATT ForedT JHersiier
ARG AU I FaaRoTTAea THor WIEdHOT qETor AT FAT IR,

p

CA S G Mundada : +91 94220 380814, CA S G Kalani : +91 94204 95047, CA R R Laddha : +91 90X

o©o
k.




AWHATIT HUR § AWIQEToTET sgreedt

e.mmmﬁwmmmmmm.
CUHS el JeZel 9iod STedleiec] d T Tedal el Fedledal AGauard e
JTed.

R IIedl g 37eT fAaRoTaT T 4@ Jarg fAaurad § HEAEA 3T Feel quATd
AT deh fqaRoTay, AW, FI3ad 9 3R AFfAe@edr HUR TR FoITd
Tl T T GETOT HIHATARg F0ATd 37Tl 378,

fardfiaor

AR AU . 2€.0.2089/UT.SEY.(9T) ReAlh & Toaw 0ty Tl Raid b
R 089 ol YAy v Heedr RAgAiFar Jitor @fdsiada Faedear
ggT o 3ad ANTeT foiegT @it gfasers At AT oy maeas 3.

ARSI TPl U I cledl Heahidl ARl HEAHge 3Ued kel SUAT HTel
I AR I faRarAqdS Jdeiee AR IEA. qUly, ¥ urA HeHEA
HIfEAT 3Ty &&ed SUATT HTelell AT T dedid AFERT ATRURT sTeFd aar
A AT

AT AT ASATH 3T 3 FT, Y WY & FEATAT WRTHRIT @AT<dr Ta&ararel

ArATAUATT 3Tell TR,
s

A1 FEaTarHTd Sseear IRRIST 37 ALY g Feledn Aeedr N g, I
ATTINETUEIFATA IUSY Fked SUATA Tl ARG, Toh RO, gr3ed g SaW
AR Tredr HTUR AT 3T AT IR 1, Holdel el & 3T [Ferogy qd@a 9=
faaoray § RsAie 3¢ AT 03y A FATCT Aol 3MRF asidier @ d=ar s
SHAERIY AW dedlalidl AWISHATIR ¥ T A9 Heeard famand.

/'4,’;- /

([ £RNo. V7))
\ "‘<10663/W b
\Q (&
NN &

.3

O e AN

\\\ & j A "ia//l(
———




Ay ardlss war Juor

Mmmmmwﬁaﬂéﬂam.m,mw
HEEAT FAWTATHEY FUTAET sea gid ATEY.

3) 3 fEory (g dedradie dETIEUER dUR FROA Ak ey
ALY Yo (A, S @A, SR 3¢, IRT @ Jyar aisarear 3ureis
AR RIS IFelell ARG FiAfafdd g e,

¥) A 3UeY e fGoiedl s faaRoTay, gr3ad  ifdoma=ar 3mu e
AUy TR oA 3Telel YA AT AWINEORET A AfReraiear 3maR
UG 3Tl 3HTe.

Td. Sft. Hesr 3 Huel
HAST A@IaTeT
G Aol &, 2ogEcLW

ERMo.
106687W

(e FRFFHR ST, Fore) \ed Acco/

JHATHS sh. %038

%:grUT

f&aATah : f¢/o8/0RE,
JEIHAT : 26121036JDBTUO2535



gitfdrse ‘ar
(i 3¢ AT 0y sl FATST SATAAT IMTF IS oieer Wiver viasar,

quT Iredm 9ol @ 3T fAaReray q@™ AW yarg faaorasradie smeear
gAGATRT Fada dQ@OaIeTHhear Jgardrd Sised.)

faaRors, EEad, TSAFOr T 3AT HEAd SRGUATAT GUETUmedr 3TUR @reitel
fAfraror Aigfavara Ia ama:

?. 96 WA WdTell
TSI Ty Foel UAT  HToledT m%?ﬁa'ano,mﬁ%aqﬁamaiﬁ' GGG
dhreTed @rdr R d:

i gl fSTegT ALTadt FEhry s a0, QOIS WId |0:%00R9000834E
2 e de 3 gf3ar, gor el @il 360¢13IWLCY
3 TISIUERT deh fAfAes, qor FOd WA ||[90900¥R3R004

HEISgA 9o AR ale §d WAl FEATAT HIATAIS ATROATT Aol 31T
F RGO TIR FIAT IiEm f{AUR FHIoard 3meer 38,

. AGTHAET YR

TS gedr g g fA@ey q¥w AW yaig [Aauay § 4@ awaradd
meaﬂ?z

o YAl YT Wicd STedea] AGauard 3Telell 3T8.
. @émammam;ﬁaﬁvummm

FOGT Telall ATdrd.




3. AnrErETdr gyl

TR 3UcIeY HeA VAT Hedl Al g FIUTGER, Sogr a@fas
yfasar AU gred glom Aerer & o] A vl @ PAEEEaar g wear
Ad.

TETIT dF TWITALA ST FTiedl AT AT TEAF WIed Siolel AR 750
y. Aqedt agelt T AT wreeht I waie

QT famee 3gara Reiedr Uged! Tahaed 0T TFedT Wi STeledr ATt
{&HAT JIeATd HIVTAIGT didAS (reconciliation) 3T F&el SUATT 3Tl

HFRTAT TTAAYUT USATSUIT FIAT 3ol ATEY.

9. FEY=aT sEfeseralle @

M RAGHFAR g @fetsr yfdssrs RAdays sxvard Jomr @ & de wifad

&7 (Directly Affected Area) @ svcaer wsnfaa & (Indirectly Affected Area)
AR fafed gamond Feffeha FE Ay JfRew T@or A IR

AT, AWTRIETONEFAT 32T Y Jeffeor Ifaom Taaa ife@ 3uasy o e
2UgTd 3T A

aRomTEY, A &R e geffeter @ faaver FRvara e A ruar A
ITETId ISdATBUIT 0T HFETH AT ST ATeT.

s

/SN0
()



€. VATHAT T a0 @9
e avid HEdeg WA T FR0ATd Hrelel A1

3regshaTeR| aaefier FHA (3.)
2 gardT Reahs B13,62%.00
R e qwx ?Y,4¢3.00
3 aferelrer o< 40,000, 00
¥ FHEATATAT TR ¥,3¢,9¢E.00
4 STeiear @ ¥0,000,00
& :ﬂ'r%rra Tq 219,3Y,¢€3.00
TFHT 33,0¢,34¢.00

Hel waTar favaed @Ededr yewhy @l gedr 6y efaom @ sffew
AWINEVRAD 3T F&eT JUATT A A, GROTHT, §eX @aT F@HT g

b.mﬁm«amm

wmmmm»mmm,ﬁwﬁamﬁ,mﬁam
eI Frax 3T favarayds Haeles Ufgar el

Hex AP Irgwmar, qUiar @ Sad auard WafAE  Seeely weear
SYIEATIATAT 3TE.




¢. s e qard

grec 37 faeRordE, IW gare ey q@9 soR s ARy & d s
39S FEA GUATT AT AWYETh, deh fdaoras, g13ad 9 3a¥ e
YR IR FUATT 3Terell HTE.

HeY et 3w ar quraelr (Test Check Basis) &ell 3rge or@radiaior
T ITUR 9o &H0ATT 3T TS,

vy, Sft. Hesr I Hued
HAST or@TaTel NDAO 2
FH aAlguly &, 2ogscbW

(?
(0 F R P o ¥
; 106687wW | *
< o
<>’,/ Q
(dre Si. FeTeT) e

’?\

JATHS . %038

U EUT
AT : 9¢/o8/038
TEIITA : 26121036JDBTUO2535



0o0’000‘0f
00"323 3¢'R
00 826 R4
00'%8308
0o'¢32‘Re ‘A8

00'000 ‘08

co'$2%'33 'R
00'HH3 82
00'000'%}

oo’ 232 g g

~

lotbd

Bhalsha
23688 - IR Rik RIRISH
33088 - RIR Bl [RIRISH

0070032 D%

hh'odi03'ed 2
0o'hte s
00'RoR $6H'R
R'0R6) 0k 016
30°R80°23° 2228

RUEPHA
3688 - PIR Blb IRIRISH
33688 - RIR Bib [RIRISH

RE 1BR% |QIRN2eRIbE .
R Rl RBP %od BQDRIRD
(‘2) bdobd 1ot ('2) ledebd Balk
Rlod’to’dt P £2ot'Ro’so 2
Ehlo¥bp] IDIE b Ik

loh IRI feelelm - loh ‘RRIpLe Qlepldoe)
(rZSSZZLVYVY - NVd) loh ‘BIosPis iowim 139



GEGZONLAAroe0LzZLoz : kakrlfisk loh : @R
32082 & 2RIRR 3202/30/28 | tlted]

M823303 % teth

RIhIRER (Dl loh ‘BRIRIG PlbRlS0]
B2iPDb Ipalpd
Uehb SIE 1SDEe o "BA , b 1eEwibalh lah ‘elosRIK Iolm 1390
MREelIpAIE Puslltsilel Ilpatelle
66'030'E6' 28 D4 121 lathd  #6'0b0 th' 208 i © |Palk lata
66’0308 'bR'A RERLE BIBIRD
00736707 (b upIS) BASE
00’4’0t lothi

(‘2) wbd 2k ('2) tedbd JTESNT




00736292
0o’ §ht' o'

00" 3he Dot

0o ¢2%'33'Re‘
00'6H6H382
00’0004

oo 23t'gr e

RUEIPRD
23688 - PR Bl IRIRISIh
tito - RIR Phb IRIRE
33083 - RIR Bib [RIRISH
pE S

“

lo%ed

1hagha

23688 - RIR Bin RIRISIH
33683 - iR Bin RIBISH
RB 10 |QIRN2aRlbe
lpap3R P2baR)

00'003'¢%'2%

Hh'od3'o3 s 08
oo'HEe B2
00'RoR'$6H'R
SR088 06N
30°R80° 232228

R3°332'3%'0%2¢
00'¢3R'AO'R
R%'RR0 2226
00'R23 20’6303
02'R26'HA 83 02

RUEPRA
2303 - RIR Bih RIRISH
33688 - RIR Blb RIS

[ 4

WPBD %os RRbIARI

“

lo%en

{faigbn

RUEPRA

bQ poie IRIRISH

33688 - RIR Rib (RIS

12y YRyENs

(‘2) kb

bl

("2) Fdbd

Colelliy

R2od'to’3t B teot'Ro'so 'Y

Ehln}pp] 16K B[

loh ‘IRLR leelslR - loh ‘RRIELe QleplS)
(FZSSZZLVVY - NVd) lah ‘Blesplk lewsim 13910



c

GESZONLEAr9e0LzIoz : learlcisk loh : @R
3godds & DRIRR 3202/30/23 | tlleR]

Jelidce o Miechiof i DI lenlie PhRle
\

M&23303 U8 llnDlie toth ;

BIAIRE (Piok loh ‘RRyzIe Qreryao
PP Izalkd

\ehe si€ 1sble Yo B2 b B3wikalk Joh ‘I0apik lols|m 13910

MBI IbAIE PupollteRliel Ipatelle

$3°36306'82' 26 ®blie lobd  $37363'06'82 26 bl loba

$37323'6E 3836 Intb

00"820'23"3 Iphaigh

Ro 28R 2¢‘E3 RUSpRA

SR°ARA‘ ¢ 236088 - RIR Bib |RIRISIH

00" 23820 R0V pQ pole |RIRISIH

32750528 ‘R0 3¢ $30¢s - PIR Bib RIRISIH

LRI 1Ry
EohS€ [olo RbIPQ

(‘2) e wblic  ('2) kpwpbd Pl




Government of Maharashtra

Collector Office, Pune
(Mining Office)

District Mineral Foundation (Trust) Pune,
Annual Report

for the year
2024-25

Y i e Ol 73 I ——— L



Address : Office No. 3 & 4, Saishwar Apts., 580, Narayan Peth, s G “ & cn
i{amanbaug School Chowk, Pune - 411030. = WA M "nnnn L]
Phone : 020 - 2445 9311, 2445 8684, 2444 0786 5ia bt i .ol
E£-mail: helpdesksgmc@gmail.com

Website: www.sgmundada.com

INDEPENDENT AUDITOR'S REPORT

To,

The Chairman,
Zilha Khanij Pratishthan, Pune

Report on the Financial Statements

We have audited the accompanying Receipts and Payments Account and Cash Flow
Statement Zilha Khanij Pratishthan, (PAN : AAATZ2552J) Pune ("the Trust") for the
year ended 31 March 2025, together with the notes forming part thereof.

Management's Responsibility for the Financial Statements

The management of the Trust is responsible for maintaining proper books of account,
records and supporting documents in accordance with the Government Resolution No.
16.07.2015/N.VI(Part) dated 16.09.2015 and other applicable directions governing the
functioning of the Trust.

This responsibility includes preparation of Receipts and Payments Account and cash
flow statements based on the records maintained by the Trust, safeguarding of assets,
prevention and detection of frauds and irregularities and ensuring compliance with the
provisions of the applicable Government Resolutions and directives.

Auditor's Responsibility

Our responsibility is to express an opinion on the Receipts and Payments Account and
Cash Flow Statement based on our audit. We conducted our audit in accordance with
generally accepted auditing principles and procedures applicable to such
assignments. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement. : :

An audit includes examination, on a test basis, of evidence supporting the amounts
and disclosures contained in the financial statements. An audit also includes assessing

CA S G Mundada : +91 94220 80814, CA S G Kalani: +91 94204 95047, CARR Laddha‘/:




the accounting principles used, significant estimates made by management and
evaluating the overall presentation of the financial statements.

Basis of Preparation and Scope of Audit

1. The Trust has prepared its financial statements on the cash basis of accounting.
Accordingly, receipts are accounted for on actual realization and expenditures
are accounted for on actual payment.

2. The Trust is responsible for maintaining books of account and underlying
records. The Receipts and Payments and cash flow statements have been
prepared based on bank statements, vouchers and other records produced
before us for audit.

Observations

As per the provisions of Government Resolution No. 16.07.2015/N.VI(Part) dated
16.09.2015 read with rules dt. 17.09.2015, the Trust is required to collect contributions
equivalent to 10% of royalty for minor minerals from entities specified in the rules from
time to time.

We have relied upon the records, statements and information furnished by the Trust
regarding the identification of parties from whom collection is to be made. Verification
of completeness of collections from all parties to whom collection is applicable was
beyond the scope of our audit as no such data is maintained and no independent
confirmation from contributors was obtained.

Certain expenditure classified under administrative expenses appears, based on the
records produced before us, to relate to activities other than the direct administrative
functions of the Trust. As specified in Annexure 'A'.

Further, we observed that certain bank accounts of the Trust are maintained with
banks other than nationalized banks. The matter may be examined by the Trust with
reference to the relevant provisions of the applicable Government Resolution.

Opinion

In our opinion and based on the records, bank statements, vouchers and information
furnished to us, and having regard to the matters stated in Annexure 'A' to this report,
the accompanying Receipts and Payments Account and Cash Flow Statement have
been compiled from the records produced before us and are in agreement with the
underlying bank statements, vouchers and other supporting information made
available by the Trust, prepared on the cash basis of accounting consistently followed
by the Trust.




Emphasis of Matter

The audit has been conducted based on records, vouchers and bank statements
produced before us by the Trust. No independent verification of royalty collections by
the concerned Government authorities was carried out by us.

The accounts have been prepared on cash basis and therefore do not reflect
receivables, payables, accrued income, accrued expenditure or other adjustments
normally required under the accrual method of accounting.

The Trust has prepared the financial statements based on bank statements, vouchers
and records maintained by it, and our audit has been conducted on the basis of such
records produced before us.

Our opinion is not modified in respect of the above matters

For S G Mundada & Co.
Chartered Accountants

Sachinku}IKalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036RJUWMB2750



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our report of even date on the Receipts and Payments and Cash
Flow statement of Zilha Khanij Pratishthan, Pune for the year ended 31 March 2025)

Based on the bank statements, vouchers, records and information produced before
us during the course of audit, we report the following observations:

1. Maintenance of Bank Accounts

During the year, the Trust maintained the following bank accounts:

Sr. Name of Bank Nature of Account Number
No. Account

Pune District Central Co-operative

Bankitd. . Pune Current Account [[029002500013561

7 State Bank of India, Pune Current Account ||36087234181

Savings

50100224939005
Account

3 HDFC Bank Limited, Pune

As informed to us, the above accounts were operated for the purposes of the Trust
and have been considered while preparing the financial statements.

2. Basis of Accounting

The Trust has prepared its Receipts and Payments and Cash Flow Statement on
cash basis of accounting. Accordingly:

o Receipts have been accounted for on actual receipt basis.
« Payments have been accounted for on actual payment basis.

« No adjustments have been made for accrued income, accrued expenditure,
receivables or payables.

3. Collection of Contribution

As per the information and explanations provided to us, the Trust receives
contributions in accordance with the applicable Government Resolution governing the
functioning of the District Mineral Foundation / Zilha Khanij Pratishthan.

Amounts credited in the bank accounts of the Trust have been considered as
collections received by the Trust and have been accounted for accordingly.




4. Reconciliation of Royalty Collections

As no reconciliation between royalty collections reported by the Mining Department
and contribution amounts received by the Trust was made available to us, we are
unable to independently verify the completeness of contributions receivable or
collected during the year.

5. Expenditure on objects of trust:

As per the guidelines the expenditure on objects of trust needs to spend certain
percentage of expenditure on directly affected area and maintain the records
accordingly. Separate records identifying expenditure incurred in directly affected
areas and indirectly affected areas were not made available to us. Accordingly,
verification of compliance with the prescribed expenditure requirements could not be
carried out. Accordingly, verification of same is not possible.

6. Administrative and other expenditure:

The trust has spent following amount on administrative and other expenses.

Sr No | Particulars Amount Rs.
1 Audit Fees 10,000.00

2 Employee Salary 10,30,322.00
Total Rs. 10,40,322.00

Based on the nature of expenditure and supporting records produced before us, the
above expenditure appears to have been incurred for activities other than the direct
administrative functions of the Trust. The classification and admissibility of such
expenditure under the applicable Government Resolution may be examined by the
management.

7. Records and Supporting Documents

The vouchers, bank statements and other records produced before us have been
relied upon for the purpose of audit. The responsibility for maintenance of these
documents and supporting records rests with the management of the Trust.




8. Preparation of Financial Statements

The Receipts and Payments Account, Cash Flow Statement and other financial
information have been prepared based on the books of account, vouchers and bank
statements made available to us by the Trust and have been examined by us on a
test-check basis.

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 106687W

Sachinkumar G Kalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036RJUWMB2750
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INDEPENDENT AUDITOR'S REPORT

To,

The Chairman,
Zilha Khanij Pratishthan, Pune

Report on the Financial Statements

We have audited the accompanying Receipts and Payments Account and Cash Flow
Statement Zilha Khanij Pratishthan, (PAN : AAATZ2552J) Pune ("the Trust") for the
year ended 31 March 2026, together with the notes forming part thereof.

Management's Responsibility for the Financial Statements

The management of the Trust is responsible for maintaining proper books of account,
records and supporting documents in accordance with the Government Resolution No.
16.07.2015/N.VI(Part) dated 16.09.2015 and other applicable directions governing the
functioning of the Trust.

This responsibility includes preparation of Receipts and Payments Account and cash
flow statements based on the records maintained by the Trust, safeguarding of assets,
prevention and detection of frauds and irregularities and ensuring compliance with the
provisions of the applicable Government Resolutions and directives.

Auditor's Responsibility

Our responsibility is to express an opinion on the Receipts and Payments Account and
Cash Flow Statement based on our audit. We conducted our audit in accordance with
generally accepted auditing principles and procedures applicable to such
assignments. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit includes examination, on a test basis, of evidence supporting the amounts
and disclosures contained in the financial statements. An audit also includes assessing
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the accounting principles used, significant estimates made by management and
evaluating the overall presentation of the financial statements.

Basis of Preparation and Scope of Audit

1. The Trust has prepared its financial statements on the cash basis of accounting.
Accordingly, receipts are accounted for on actual realization and expenditures
are accounted for on actual payment.

2. The Trust is responsible for maintaining books of account and underlying
records. The Receipts and Payments and cash flow statements have been
prepared based on bank statements, vouchers and other records produced
before us for audit.

Observations

As per the provisions of Government Resolution No. 16.07.2015/N.VI(Part) dated
16.09.2015 read with rules dt. 17.09.2015, the Trust is required to collect contributions
equivalent to 10% of royalty for minor minerals from entities specified in the rules from
time to time. '

We have relied upon the records, statements and information furnished by the Trust
regarding the identification of parties from whom coliection is to be made. Verification
of completeness of collections from all parties to whom collection is applicable was
beyond the scope of our audit as no such data is maintained and no independent
confirmation from contributors was obtained.

Certain expenditure classified under administrative expenses appears, based on the
records produced before us, to relate to activities other than the direct administrative
functions of the Trust. As specified in Annexure 'A'.

Further, we observed that certain bank accounts of the Trust are maintained with
banks other than nationalized banks. The matter may be examined by the Trust with
reference to the relevant provisions of the applicable Government Resolution.

Opinion

In our opinion and based on the records, bank statements, vouchers and information
furnished to us, and having regard to the matters stated in Annexure 'A' to this report,
the accompanying Receipts and Payments Account and Cash Flow Statement have
been compiled from the records produced before us and are in agreement with the
underlying bank statements, vouchers and other supporting information made

available by the Trust, prepared on the cash basis of accounting consistently followed
by the Trust.
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Emphasis of Matter

The audit has been conducted based on records, vouchers and bank statements
produced before us by the Trust. No independent verification of royalty collections by
the concerned Government authorities was carried out by us.

The accounts have been prepared on cash basis and therefore do not reflect
receivables, payables, accrued income, accrued expenditure or other adjustments
normally required under the accrual method of accounting.

The Trust has prepared the financial statements based on bank statements, vouchers
and records maintained by it, and our audit has been conducted on the basis of such
records produced before us.

Our opinion is not modified in respect of the above matters

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 10

Sachinku ar G Kalani

Partner
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036RXTJTZ3420



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our report of even date on the Receipts and Payments and Cash
Flow statement of Zilha Khanij Pratishthan, Pune for the year ended 31 March 2026)

Based on the bank statements, vouchers, records and information produced before
us during the course of audit, we report the following observations:

1. Maintenance of Bank Accounts

During the year, the Trust maintained the following bank accounts:

Br, Name of Bank Nature of Account Number
No. Account
y - - |Tane e Contsl Cooperalive- - b ok Asveiintl0oe0a iRonn asRY
Bank Ltd., Pune
2 State Bank of India, Pune Current Account ||I36087234181
3 HDFC Bank Limited, Pune =aungs 50100224939005
Account

As informed to us, the above accounts were operated for the purposes of the Trust
and have been considered while preparing the financial statements.

2. Basis of Accounting

The Trust has prepared its Receipts and Payments and Cash Flow Statement on
cash basis of accounting. Accordingly:

» Receipts have been accounted for on actual receipt basis.
» Payments have been accounted for on actual payment basis.

« No adjustments have been made for accrued income, accrued expenditure,
receivables or payables.

3. Collection of Contribution

As per the information and explanations provided to us, the Trust receives
contributions in accordance with the applicable Government Resolution governing the
functioning of the District Mineral Foundation / Zilha Khanij Pratishthan.

Amounts credited in the bank accounts of the Trust have been considered as
collections received by the Trust and have been accounted for accordingly.

SZNDADS
/N

F. R No.
106687W




4. Reconciliation of Royalty Collections

As no reconciliation between royalty collections reported by the Mining Department
and contribution amounts received by the Trust was made available to us, we are
unable to independently verify the completeness of contributions receivable or
collected during the year.

5. Expenditure on objects of trust:

As per the guidelines the expenditure on objects of trust needs to spend certain
percentage of expenditure on directly affected area and maintain the records
accordingly. Separate records identifying expenditure incurred in directly affected
areas and indirectly affected areas were not made available to us. Accordingly,
verification of compliance with the prescribed expenditure requirements could not be
carried out. Accordingly, verification of same is not possible.

6. Administrative and other expenditure:

The trust has spent following amount on administrative and other expenses.

Sr No | Particulars Amount Rs.
1 Employee Salary 4,44,624.00

2 Advocate fees 3,00,000.00
Total Rs. 7,44,624.00

Based on the nature of expenditure and supporting records produced before us, the
above expenditure appears to have been incurred for activities other than the direct
administrative functions of the Trust. The classification and admissibility of such
expenditure under the applicable Government Resolution may be examined by the
management.

7. Records and Supporting Documents

The vouchers, bank statements and other records produced before us have been
relied upon for the purpose of audit. The responsibility for maintenance of these
documents and supporting records rests with the management of the Trust.




8. Preparation of Financial Statements

The Receipts and Payments Account, Cash Flow Statement and other financial
information have been prepared based on the books of account, vouchers and bank
statements made available to us by the Trust and have been examined by us on a
test-check basis.

For S G Mundada & Co.
Chartered Accountants
Firm Registration No. 106687W

Sachinkumar G Kalani

Partner :
Membership No. 121036

Place: Pune
Date: 18/06/2026
UDIN: 26121036RXTJTZ3420
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